


This presentation does not constitute a prospectus or other offering memorandum in whole or in part. This presentation does not constitute an offer to

sell or the solicitation of an offer to buy any securities of the Company. There shall be no sale of these securities in any state or jurisdiction in which

such offer, solicitation or sale would be unlawful prior to any qualification under the securities laws of such state or jurisdiction. This presentation has not

been and will not be reviewed or approved by any statutory or regulatory authority or any stock exchange in the Philippines or elsewhere. Prospective

investors should undertake their own assessment with regard to their investment and they should obtain independent advice on any such investmentôs

suitability, inherent risks and merits and any tax, legal and accounting implications which it may have for them.

This presentation contains statements about future events and expectations that constitute ñforward-looking statements.ò These forward-looking

statements include words or phrases such as the Company or its management ñbelievesò,ñexpectsò,ñanticipatesò,ñintendsò,ñmayò,ñplansò,ñforeseesò,

ñtargetsò,ñaimsòñwouldò,ñcouldòor other words or phrases of similar import. Similarly, statements that describe the Company's objectives, plans or

goals are also forward-looking statements. All such forward-looking statements are subject to known and unknown risks and uncertainties that could

cause actual results to differ materially from those contemplated by the relevant forward-looking statement. Such forward-looking statements are made

based on managementôscurrent expectations or beliefs as well as assumptions made by, and information currently available to, management. These

forward-looking statements speak only as at the date of this presentation and nothing contained in this presentation is or should be relied upon as a

promise or representation as to the future.

This presentation and the contents hereof are for the exclusive use of the intended recipient(s). This presentation and the contents hereof should not be

(i) forwarded or delivered or transmitted in any manner whatsoever, to any other person other than the intended recipient(s); or (ii) reproduced in any

manner whatsoever. Any forwarding, distribution or reproduction of this presentation in whole or in part is unauthorized. This presentation must not be

distributed to the press or any media organization. By accepting this presentation, the recipient agrees to keep confidential at all times information

contained in or made available in connection with this presentation.

Neither the Company nor its advisor, nor any of their respective affiliates, shareholders, directors, employees, agents or advisers makes any expressed

or implied representations or warranties as to the accuracy and completeness of the information contained herein or any other information (whether

communicated in written or oral form) and each of the foregoing parties expressly disclaims any and all responsibility and liability of any kind (including

any contractual, non-contractual, or third party liability) for any loss or damage, whether or not arising from any error or omission in compiling such

information or as a result of anypartyôsreliance or use of such information. The information in this presentation has not been independently verified. The

information and opinions in this presentation are subject to change without notice, and no obligation is assumed by the Company nor its advisor, nor any

of their respective affiliates, shareholders, directors, employees, agents or advisers to provide the recipient(s) with access to any additional information

or to update this presentation or to correct any inaccuracies in it which may become apparent.
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Á Economy to get a boost from election-related spending going to 2016

Á Consumer spending remains the driver of growth, thanks mostly from improving 

income and stable domestic price of goods

Á GDP to grow at around 6% to 8% over the medium term

Real GDP Growth 2014 Real GDP Account
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Á Remittance from overseas Filipinos remain stable and have grown steadily through 

the years

Á BPOôs annual revenue to reach US$25bn in 2018 and likely to employ almost 2m 

workers, equivalent to 3% of total workforce

OFW Remittance (USD Billion) BPO Revenue (USD Billion)
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Á Philippine Peso comparatively stable against other Asian currency due to current 

account surplus and high gross international reserves

Á This allowed domestic interest rate below historical levels
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Á Inflation remains benign due to better yields on domestic grain products and lower 

price of oil globally. The Philippines import 95% of its fuel needs annually

Á Staple food still accounts for almost 40% of CPI 

Average Inflation Rate (%) Consumer Price Index Breakdown (%)

%





5.0

5.5

6.0

6.5

7.0

7.5

8.0

8.5

0 2 4 6 8 10 12

Under 5

10-14

20-24

30-34

40-44

50-54

60-64

70-74

80-84

85 and Over

Á The Philippines has a young population with a median age of just 24 years

Á This suggests larger workforce to support the economy with the higher propensity to 

spend on aspirational needs including their own home

Population Age (In Millions) Unemployment Rate (%)

Age %



Housing demand and supply profile (No. of units)

Á Government estimates that housing demand is close to 6m, bulk of the demand coming 

from the lower income groups and younger workers

Á Industry output of 200k annually is not enough to address housing demand

Residential Permits (In Thousands)
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Air Residences, Makati City

Cool Suites, Tagaytay City

Air Residences, Makati city

Á Operates under SMDC, a leading 

condominium developer in Metro Manila

Á Accounts for 33% of the groupôs revenue

Á 8 projects (3 new projects; expansion of 5

existing projects) to be launched this year

Á Have a land bank of 181.8 hectares, some of 

which can be converted into mixed-use 

developments



Projects Overview

Ready-for-Occupancy (RFO) Units (1H15) 3,879

Ongoing Construction (Unsold Units) 15,025

Total Units Made Available since 2003 79,741

Planned launched in 2015 12,000-15,000 units

Reservation Sales for 1H15 (value) PHP19.1 bn

Reservation Sales for 1H15 (units) 6,868

2015 CAPEX PHP22.4 bn

Project PHP12.4 bn

Landbanking PHP10.0 bn

Landbank (Hectares)

Metro Manila 57.9

Outside Metro Manila 123.8

Land for Future Projects 181.8
Air Residences, Makati City


