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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE (SRC)
AND SRC RULE 17(a)-1(b)(3) THEREUNDER

1. April 30,2018
Date of Report

2. SEC Identification Number AS094-000088 3. BIR Tax Identification No. 003-058-789

4. SM PRIME HOLDINGS, INC.
Exact name of registrant as specified in its charter

5. PHILIPPINES 6.1 (SECUse [==mm==]0nly)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. 10th Floor Mall of Asia Arena Annex Building, Coral Way cor. J.W. Diokno Blvd., Mall of
Asia Comglex, rey. 76, Zone 10, CBP- 1A, Pasay City, Philippines 1300
Address of principal office Postal Code

8. (632) 831-1000
Registrant's telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock

Outstanding and Amount of Debt Outstanding
COMMON STOCK, P1 PAR VALUE 28,879,231,694

I'1. Indicate the item numbers reported herein: ITEM # 9, LETTER B.




&M PRIME

April 30, 2018

The Philippine Stock Exchange, Inc.
3F Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue

Makati City

Attention of Mr. Jose Valeriano B. Zuiio I11
Head - Disclosure Department

Gentlemen:

This refers to the news articles entitled “SMDC expects ‘18 reservation to grow by 25%” posted in
manilastandard.net on April 29, 2018 and “SM turns shy on China, aggressive on massive Manila Bay
project” posted in Inquirer.net today. The articles reported in part that:

1. “SMDC expects ‘18 reservation to grow by 25% posted in manilastandard.net on April 29, 2018,
which reported in part that:

“SM Development Corp.. the residential unit of SM Prime Holdings Inc., plans to increase reservation
sales by 25 percent this year from P57.8 billion in 2017 on strong demand, SM Development executive
vice president Jose Mari Banzon said over the weekend.

Banzon said the residential developer planned to launch over 15.000 residential units this year, with the
company experiencing strong sales both from the domestic and international buyers.

SM Prime president Jeffrey Lim last week reported that Chinese buyers accounted for almost 30 percent
of SMDC'’s reservation sales in the first quarter of 2018.

Lim said the company was also looking to post a ‘mid teens’ growth in net income in the first quarter of
2018 on strong residential sales and higher mall revenues.

Banzon, meanwhile, said the company was poised to launch the next three residential towers, in Chengdu,
China, around August this year. The three are part of the company’s seven-tower residential project in
Chengdu.

Because of positive response on the group’s residential project in China, Banzon said the company was in
search of three additional sites in China for possible expansion.

*We are looking to two to three sites within the Fujian province for residential development,” Banzon
said.



2. “SM turns shy on China, aggressive on massive Manila Bay project” posted in Inquirer.net on April 30,
2018, which reported in part that:

“Property giant SM Prime Holdings Inc. has proposed to double its Manila Bay reclamation project
spanning the coastal areas of Pasay and Paranaque to 1.200 hectares, potentially creating a new urban hub
bigger than Mandaluyong that will require greater capital outlays of around P150 billion.

In a chance interview with Inquirer last week, SM Prime chair Henry Sy Jr. said the property company
had submitted proposals to reclaim 600 hectares more on top of the initial 600-hectare reclamation
projects proposed five years ago.

‘I'm trying to get another 600 hectares,’| Sy said, noting that with a fresh landbank of 1,200 hectares,
coupled with the proposed reduction in corporate income taxes and a ‘proper” airport, the metropolis
could be transformed into the ‘next Singapore or Hong Kong.

SM Prime is now awaiting the green light to proceed with an initial 300-hectare reclamation project
already cleared by Pasay. Sy is hopeful that the initial 300-hectare reclamation project on the Paranaque
side could start after a year.

Before the government required that the reclamation project pass through the National Economic
Development Authority (Neda)/Investment Coordination Committee screening under the public-private
partnership (PPP) framework, the Pasay project has already made it to advanced stages. Paranaque has
approved the project as well but more procedures beyond the LGU need to be hurdled.

The two reclamation projects will require capital outlays of around P150 billion, which could be
undertaken over a five-year period, Sy said. It was previously estimated that the two initial projects with
Pasay and Paranaque would cost around P54 billion each.

“We’re anticipating we’re using a lot of capex (capital expenditure) in the reclamation,” Sy said, adding
this was also part of the reason why SM Prime was slowing down on its expansion in mainland China.
The group had planned to build one new mall in China every year.

Opportunities are seen to be robust in the Philippines, where demand for real estate is so strong that it’s a
challenge, even for the country’s largest property firm, to keep on replenishing its landbank. The
acquisition of the 20-hectare Ashmore lot along Manila Bay, Sy said, would meanwhile help sustain the
company growth.

Sy said the bay area would overshadow even BGC. The project will be the single biggest property
development project in Metro Manila in recent history.

We confirm the veracity of the above-quoted news articles, except with respect to the 20-hectare Ashmore
lot which is still subject for further negotiation.

Very truly yours,

T{/"\//VH F/lﬁ({m. /”' L/
TERESA CECILIA H. REYES
Vice President — Finance



SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the registrant has duly caused this
report to be signed on its behalf by the undersigned hereunto duly authorized.

SM PRIME HOLDINGS. INC.

Registrant
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TERESA CECILIA H. REYES
Vice President — Finance



