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October 23, 2015 
 
The Philippine Stock Exchange, Inc. 
3F Philippine Stock Exchange Plaza 
Ayala Triangle, Ayala Avenue 
Makati City 
 
Attention of Ms. Janet A. Encarnacion 
Head - Disclosure Department 
 
 
Gentlemen: 
 
This refers to the news article entitled “SM Prime underspends sans China acquisitions” posted in The 

Manila Times (Internet Edition) on October 22, 2015. The article reported in part that: 
 
“SM Prime Holdings Inc., the property vehicle of the Sy group, is expected to underspend this 
year due to the absence of acquisitions in China. 
 
Acquisitions in China are programmed in its P65-billion budget for 2015, Jeffrey Lim, senior vice 
president of SM Prime, said on Thursday 
 
‘I think one of the causes is China. We haven’t actually acquired anything this year,’ Lim said 
 
. . . . 
 
Lim said the company continues to spend on its recurring business – malls and offices. SM Prime 
is also set offer P20-billion worth of bonds, ‘hopefully in the first or second week of December.’ 
 
Lim said the bond issue will commence to take advantage of low interest rates. Proceeds of the 
bond sale will partly fund 2016’s capital expenditure program of P70 billion to P85 billion. 
 
. . . .” 
 

We confirm the veracity of the above-quoted news article. 
 
 
Very truly yours, 
 
 
 
TERESA CECILIA H. REYES 
Vice President – Finance 
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